











REPORT FROM THE

SUPERVISORY COMMITTEE CHAIRMAN

The Supervisory Committee (The
Committee) is responsible for
ensuring the financial records of

Del Norte Credit Union are accurate
and that safeguards are in place to
protect the assets and information
of the credit union and its members.
Members of the

Committee are credit

union members

appointed by the

Board of Directors.

The Committee

interacts with

regulatory agencies,

professional auditing firms, the
Board, and management to address
financial, compliance, internal control,

and regulatory issues.
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The Committee oversees the annual
CPA opinion audit, member account
verification process, internal audit
function, National Credit Union
Association & New Mexico Financial
Institutions Division examinations,
and monitors member feedback. The
audit report
conducted
by the
independent
auditing firm
of Nearman
& Associates,
CPAs for
the year ended March 31, 2019,
is available upon request, and the
March 31, 2020 audit will be available
in July 2020.

| am pleased to report that once again
in 2019, DNCU received a clean audit
opinion from our CPA firm, Nearman
& Associates, a very positive report
from the NCUA & FID's regulatory
audit, and positive feedback from

the various Credit Union Resources
internal audits.

The Committee will continue to

work on the members’ behalf to
ensure DNCU'’s assets are protected,
regulations are followed, and the
credit union continues to operate in a

safe and sound manner.
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del .
N rt< Statement of Financial Condition as of December 31, 2018 and 2019 (Unaudited)

CREDIT UNION

2019 2018
ASSETS
Net Loans $559,506,438 $498,614,532
Cash 74,733,992 61,679,917
Investments 22,750,443 32, 8E50RIE0)
Fixed Assets 22,370,657 23,064,942
Other Assets 22,504,300 20,778,482

Total Assets

LIABILITIES & EQUITY
Total Liabilities

Total Shares

Total Equity

Total Liabilities & Equity
INCOME & EXPENSES
Interest Income

Interest Expense

Net Interest Margin
Fee and Other Income

Income Before Operating Expenses
Operating Expenses

Provision Expense

Net Operating Income
Non-operating Income/(Expense)

Net Income

$701,865,830

$6,652,318
614,265,960
80,947,552

$701,865,830

$26,300,392
1,682,382

24,618,010
8,690,295

33,308,305
22,263,116
2,531,647

8,513,542
42,135

$8,555,677

$636,497,372

$8,035,086
556,070,393
72, 3915888

$636,497,372

$21,549,700
1, 10 747/%)

20,443,921
7,700,389

28,144,310
20,615,889
2,287,465

5,240,956
BYSKSSI6

$5,616,512

For further information refer to the NCUA website http://www.ncua.gov and use charter 64759 to view additional financial reports for Del Norte Credit Union
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